Form
APPLICATION FORM FOR PARTICIPATING IN THE PROCEDURE OF GRANTING INCENTIVE FUNDS IN VIEW OF ATTRACTING DIRECT INVESTMENTS 
I  STATEMENT ON ACCEPTING CONDITIONS FOR GRANTING FUNDS  

Applicant - Investor:

..............................................................................................................................................

(Investor’s name and seat)
Legal representative of the Investor:
..............................................................................................................................................
Future Beneficiary – Beneficiary:

.......................................................................................................................................................

(Name, seat and ID No of the Beneficiary)

Statement is submitted  with the purpose of granting funds for realising an investment project:

....................................................................................................................................................................................................................................................................................................................

 (Name and place of investment project realisation)

Hereby we declare that we shall accept all the conditions and requirements stipulated by the Regulation.
	Place and date:


	L.S.
	Signature of an authorised person:




Herby we declare that the Investor, i.e. funds Beneficiary: 

-
is not a business subject with difficulties within the meaning of the Regulation,
· has no overdue obligations toward the Republic of Serbia,

· has not reduced the number of employees by more than 10% over the previous 12-month period prior to submitting the Application,
· was not established by the Republic of Serbia, autonomous province or units of local self-government, i.e. that the aforementioned entities have no property shares;

· investment project subject matter are not investments in sectors in terms of which granting funds is not permitted according to the Regulation; 
· all information, presentations and associated documents are genuine, authentic and complete. 
· all copies of attached documents are certified copies of original documents. 
	Place and date:


	L.S.
	Signature of an authorised person:




Herby we declare that the Investor and the Beneficiary have not received funds allocated from the budget of the Republic of Serbia, autonomous province or units of local self-government for the same purpose, i.e. for the same eligible investment costs, and thus the Investor – foreign business subject has not been granted, for the same purpose, i.e. for the same eligible investment costs, with the state aid from any other sources.

	Place and date:


	L.S.
	Signature of an authorised person:




In case the Investor and the Beneficiary have been granted with the funds allocated from the budget of the Republic of Serbia, autonomous province or units of local self-government for the same purpose, i.e. for the same eligible investment costs, i.e. in case the Investor – foreign business subject has been granted with the state aid allocated from other sources, please provide data on the allocated funds, their intention and source of funds, and please attach documents referring to the allocated state aid:
1. ...........................................................................................................................

2. ...........................................................................................................................

3. ...........................................................................................................................
…

	Place and date:


	L.S.
	Signature of an authorised person:




II  DETERMINING THE SIZE OF A BUSINESS SUBJECT  – FUNDS BENEFICIARY
Determining the size of a business subject – funds Beneficiary, shall be conducted in accordance with Article 5 of the Regulation, i.e. Ar. 2а-2d of the Regulation on rules for the allocation of state aid ("Official Gazette of the RS", No 13/2010, 100/2011, 91/2012, 37/2013, 97/2013 and 119/2014), in view of determining maximum intensity of state aids, i.e. amount of funds possible to be allocated.

Hereby we declare that the Beneficiary/Investor of funds being allocated is*:

· a small business subject
· a medium business subject
· a large business subject.

(please check one of the suggested statements)

*Definitions:

1) Small business subject shall mean a business entity with less than 50 employees and the annual turnover and/or total annual balance being less than 10 million Euros in  RSD equivalent; 

2) Medium business subject shall mean a business entity with 50-250 employees and the annual turnover being less than 50 million Euros and/or total annual balance being less than 43 million Euros in  RSD equivalent; 

3) Large business subject shall mean a business entity which is neither a medium nor a small business subject. 

A business subject is neither a small nor a medium business entity even if a single public legal entity or several such entities jointly, directly or indirectly control 25% or higher percentage of capital or hold votes within the business subject in question.

 Hereby I also declare that the Beneficiary/Investor of funds is**:
· an independent business subject;

· is a partner to another business subject;

· is associated with another business subject.

 (please check one or more of the suggested statements)

Data regarding the associated, i.e. partner business subjects (name, seat, ID, association, i.e. partnership ground) and percentage of participation within the partner business subject учешћа:
1. ...........................................................................................................................

2. ...........................................................................................................................

3. ...........................................................................................................................

...

** In case the Beneficiary/Investor of funds is an associated or partner business subject, you shall enter the data in sections III and IV of this Form regarding the group entailing all business subjects you are associated with or have a partner relation, in accordance with the Regulation on the rules for the allocation of state aid. 
Beneficiary, i.e. Investor, if the Beneficiary has not been registered yet, shall be obliged to submit a declaration on the status of the independent business subject, i.e. on its size based on the previously defined criteria. 
	Place and date:


	L.S.
	Signature of an authorised person:




Note: declaring such statements shall not affect the possibility of checking their accuracy.

III BASIC INFORMATION ABOUT THE INVESTOR

	1.
	Business name:
	

	2.
	Year of establishment:
	

	3.
	Registered main activity:
	

	4.
	Other activities performed by the Investor:
	

	5.
	Seat (address):
	

	6.
	ID No:
	

	7.
	Tel., fax and e-mail:
	

	8.
	Webpage:
	

	9.
	Legal representative:
	Name:
	

	
	
	Position:
	

	
	
	Tel.:
	

	
	
	Fax:
	

	
	
	Cell phone:
	

	
	
	E-mail:
	

	10.
	Contact person:
	Name:
	

	
	
	Position:
	

	
	
	Tel.:
	

	
	
	Fax:
	

	
	
	Cell phone:
	

	
	
	E-mail:
	

	11.
	Achieved sale/turnover amount in the application year (in Euros):
	For the Investor’s company:
	

	
	
	For group (in case the company is a part of a group):
	

	12.
	Annual sale/turnover over the previous three years (in Euros):
	For the Investor’s company:
	20__
	20__
	20__

	
	
	
	
	
	

	
	
	For the Investor’s company:
	
	
	

	13.
	Capital amount:
	For the Investor’s company:
	20__
	20__
	20__

	
	
	
	
	
	

	
	
	For the Investor’s company:
	
	
	

	14.
	Total No of employees at the moment of application:
	For the Investor’s company:
	

	
	
	For group (in case the company is a part of a group):
	

	15.
	Total No of employees over the previous three years:
	For the Investor’s company:
	20__
	20__
	20__

	
	
	
	
	
	

	
	
	For group (in case the company is a part of a group):
	
	
	

	16.
	No of employees with a fixed time contract at the moment of application:
	For the Investor’s company:
	

	
	
	For group (in case the company is a part of a group):
	

	17.
	Change of the No of employees during the last 12 months:
	For the Investor’s company:
	dd.mm.20__.
	dd.mm.20__.

	
	
	
	
	

	
	
	For group (in case the company is a part of a group):
	
	

	18.
	Change of capital amount during the last 12 months:
	For the Investor’s company:
	dd.mm.20__.
	dd.mm.20__.

	
	
	
	
	

	
	
	For group (in case the company is a part of a group):
	
	


	Changes in the total No of employees during the last 12 months from the moment of application
	12
	11
	10
	9
	8
	7
	6
	5
	4
	3
	2
	1

	
	
	
	
	
	
	
	
	
	
	
	
	


	Changes in the No of employees with fixed time contract during the last 12 months from the moment of application
	12
	11
	10
	9
	8
	7
	6
	5
	4
	3
	2
	1

	
	
	
	
	
	
	
	
	
	
	
	
	


IV DATA ON THE BENEFICIARY OF FUNDS
	1.
	Business name:
	

	2.
	Year of establishment:
	

	3.
	Registered main activity:
	

	4.
	Other activities performed by the Investor:
	

	5.
	Seat (address):
	

	6.
	ID No:
	

	7.
	Tel., fax and e-mail:
	

	8.
	Webpage:
	

	9.
	Legal representative:
	Name:
	

	
	
	Position:
	

	
	
	Tel.:
	

	
	
	Fax:
	

	
	
	Cell phone:
	

	
	
	E-mail:
	

	10.
	Contact person:
	Name:
	

	
	
	Position:
	

	
	
	Tel.:
	

	
	
	Fax:
	

	
	
	Cell phone:
	

	
	
	E-mail:
	

	11.
	Achieved sale/turnover amount in the application year (in Euros):
	For the Investor’s company:
	

	
	
	For group (in case the company is a part of a group):
	

	12.
	Annual sale/turnover over the previous three years (in Euros):
	For the Investor’s company:
	20__
	20__
	20__

	
	
	
	
	
	

	
	
	For the Investor’s company:
	
	
	

	13.
	Capital amount:
	For the Investor’s company:
	20__
	20__
	20__

	
	
	
	
	
	

	
	
	For the Investor’s company:
	
	
	

	14.
	Total No of employees at the moment of application:
	For the Investor’s company:
	

	
	
	For group (in case the company is a part of a group):
	

	15.
	Total No of employees over the previous three years:
	For the Investor’s company:
	20__
	20__
	20__

	
	
	
	
	
	

	
	
	For group (in case the company is a part of a group):
	
	
	

	16.
	No of employees with a fixed time contract at the moment of application:
	For the Investor’s company:
	

	
	
	For group (in case the company is a part of a group):
	

	17.
	Change of the No of employees during the last 12 months:
	For the Investor’s company:
	dd.mm.20__.
	dd.mm.20__.

	
	
	
	
	

	
	
	For group (in case the company is a part of a group):
	
	

	18.
	Change of capital amount during the last 12 months:
	For the Investor’s company:
	dd.mm.20__.
	dd.mm.20__.

	
	
	
	
	

	
	
	For group (in case the company is a part of a group):
	
	


	Changes in the total No of employees during the last 12 months from the moment of application
	12
	11
	10
	9
	8
	7
	6
	5
	4
	3
	2
	1

	
	
	
	
	
	
	
	
	
	
	
	
	


	Changes in the No of employees with fixed time contract during the last 12 months from the moment of application
	12
	11
	10
	9
	8
	7
	6
	5
	4
	3
	2
	1

	
	
	
	
	
	
	
	
	
	
	
	
	


V  DATA ON THE INVESTMENT PROJECT
	Value of fixed assets
(in Euros)

Fixed assets /

Other costs (lease):
	Investment in the year of application

________
	Investment per years of project duration:
	Total

	
	
	20___
	20___
	20___
	

	Land and infrastructural equipping  of the site:
	Land procurement:
	
	
	
	
	

	
	Providing land equipment:
	
	
	
	
	

	Facilities / capacities (construction, purchasing and reconstruction of facilities/ capacities):
	Purchase / construction of the facility:
	
	
	
	
	

	
	Reconstruction / adaptation / rehabilitation:
	
	
	
	
	

	Production equipment
(purchasing of plants, machines and equipment):
	New:
	
	
	
	
	

	
	Used:
	
	
	
	
	

	Patents / licenses (know how):
	
	
	
	
	

	Lease of business facilities:
	
	
	
	
	

	Total investment value in fixed assets (in Euros):
	
	
	
	
	


	Planned number of new staff with full time contracts
:
	In the year of application
________
	Per years of project duration
	Total

	
	
	20__
	20__
	20__
	

	
	
	
	
	
	


	Planned amount of gross income in the period after the end of the investment project
:
	20__

(annual amount of gross income)
	20__

(annual amount of gross income)

	
	
	


Total expenditure through income payment paid by the Beneficiary (including taxes and gross salary withholds and  contributions) for the last accounting period– month preceding the application, for all employees is _________________ EUR.
Based on the proposed investment project, the Beneficiary shall be obliged by the Contract to open _______ new job posts and employ ______________ workers on a full time basis, with full working hours, pay gross salaries for two years after the completion of the investment project бруто, i.e. after achieving full employment envisioned by the investment project, in the total amount of ________________EUR, and ensure investment in fixed assets in the amount of ______ EUR. 

In case the Beneficiary is a large business subject (in accordance with information provided in section II), we kindly ask you to describe the method in which the given incentives affect the following, for the purpose of determining the efficacious incentive effects:

1) significant increase of the project size, or
2) significant increase of the total amount of funds invested by the Beneficiary in the project, or
3) significant increase of the project implementation speed, or
4) project implementation, not possible to be realised without the state aid. 

VI INVESTMENT PROJECT CONTENT (Business Plan)

1. PROJECT DESCRIPTION AND INVESTMENT PURPOSE 

Please provide the project description and method of its realisation, objectives, products and services which are going to be the results of project implementation, framework project dynamics plan (milestones), describe key events during project implementation (such as the purchase moments, obtaining permits, import of merchandise, employment, staff training, commissioning....) 
Please provide the SWOT project analysis as well as reasons for project implementation in Serbia.

2. ASSESSMENT OF DEVELOPMENTAL POSSIBILITIES AND CAPACITIES OF THE INVESTOR (GROUP) AND BENEFICIARY
2.1. General information about the Investor and references 

Please describe main activities of the Investor, provide a brief history and objectives. Provide a brief overview of the organisational structure and the ownership structure. Please indicate  the most significant clients, knowledge and advantages of the Investor. Please indicate  the most relevant events over the previous medium-term period as well as the challenges, problems and risks the Investor/Beneficiary faces.

2.2. Positioning on the market of placement and procurement 
Please indicate the most relevant products, production groups and services of the Investor. Please indicate markets where the Investor places their products or services and the share in such markets. Please indicate  major competitors in the domain of products and services. Please indicate the most relevant products and services procured by the Investor as well as the most significant suppliers and development trends in the business field being the investment subject.

2.3. Investment activity
Please describe previous investment activities and experience in conducting investment projects similar t the subject matter project.

2.4. Technical equipment and human resources
Please provide a brief description of technologies used by the Investor and compare them with the newest technologies applied worldwide in the field. Please give short information on human resources available to the Investor and the Beneficiary as well as regarding the share of highly educated staff.

3. MARKET ASSESSMENT AND SALES PLAN ASSOCIATED WITH INVESTMENT 
3.1. Credible assessment of placement market 

Please indicate markets where product or service placement is planned being the subject matter of the investment. Please indicate the size of such markets and the planned share in them. Please mention clients with whom contracts have already been signed. Please indicate the market data source.

3.2. Product sale/service placement plan 
	Planned income (in EUR)
	In the year of application
	During the project implementation period
	During the period after the project implementation

	
	201_
	201_
	201_
	201_
	201_
	202_
	202_

	Total income:
	 
	 
	 
	 
	
	
	

	Export:
	 
	 
	 
	 
	
	
	


3.3. Procurement market assessment
Please indicate the most significant products, semiproducts, materials and services to be conducted for business purposes. Please indicate the most relevant suppliers. Indicate product, semiproduct, material and service procurement plans in Serbia. Please indicate participation (in percentage) of the associated business subjects in procurement.

3.4. Raw materials procurement plan
	Planned income (in EUR)
	In the year of application
	During the project implementation period
	During the period after the project implementation

	
	201_
	201_
	201_
	
	201_
	201_
	201_

	Total income:
	 
	 
	 
	Total income:
	 
	 
	 

	Export:
	 
	 
	 
	Export:
	 
	 
	 


4. ASSORTMENT, TECHNOLOGICAL PROCESSES AND INVESTMENT IN EQUIPMENT AND CONSTRUCTION FACILITIES 

4.1. Assortment and scope of production
Please indicate planned products and services and the scope of their production. Please provide description of technical complexity and difficulty in terms of the quality of products or services.

4.2. Basis of the technological process, use of advanced knowledge and technologies, and investment in intangible assets 
Please describe the technological process of obtaining subject matter products or services and indicate which specific knowledge or skills are required in their production process. Please provide comparison of technological advantages to be used against the newest global trends. Please indicate investments in patents, licenses and know-how.
4.3. Selection of equipment and tools
Please indicate machines, equipment and tools to be constantly used in production, market of the equipment procurements and the  type of equipment – new or used.

4.4. Construction facilities design and installation project 
Please provide description of designs and technical drafts of facilities where the investment project shall be realised concurrently emphasizing whether a new facility is being constructed for the project needs, whether the existing one is being bought or leased, or if it required renovation, extension, etc.

5. STAFFING PLAN AND INVESTMENT IN WORK FORCE
5.1. Staffing plan
Please provide a brief description of staffing needs of the project, types of workers and their education profiles, and indicate in the following tables precise numbers of the required workers and total planned costs of salaries (with all taxes and contributions included).

	Total planned number of workers
	In the year of application:
	During the period of project implementation
	During the period after the project implementation

	
	201_
	201_
	201_
	201_
	201_
	202_
	202_

	Management:
	 
	 
	 
	 
	
	
	

	Administration:
	 
	 
	 
	 
	
	
	

	Engineers:
	 
	 
	 
	 
	
	
	

	Production workers:
	 
	 
	 
	 
	
	
	

	Other:
	
	
	
	
	
	
	

	Total:
	 
	 
	 
	 
	
	
	


	Total planned costs of salaries (in EUR)
	In the year of application:
	During the period of project implementation
	During the period after the project implementation

	
	201_
	201_
	201_
	201_
	201_
	202_
	202_

	Management:
	 
	 
	 
	 
	
	
	

	Administration:
	 
	 
	 
	 
	
	
	

	Engineers:
	 
	 
	 
	 
	
	
	

	Production workers:
	 
	 
	 
	 
	
	
	

	Other:
	 
	 
	 
	 
	
	
	


	Qualifications of employees
	In the year of application:
	During the period of project implementation
	During the period after the project implementation

	
	201_
	201_
	201_
	201_
	201_
	202_
	202_

	Primary education:
	
	
	
	
	
	
	

	Secondary education:
	
	
	
	
	
	
	

	Further and higher education:
	 
	 
	 
	 
	
	
	

	Total:
	 
	 
	 
	 
	
	
	


5.2. Investments in work force 

Please provide a brief description of staff training required for project implementation and please indicate the costs in the following table.

	Total planned costs of training (in EUR)
	In the year of application:
	Over the following 3 years:

	
	201_
	201_
	201_
	201_

	Management:
	 
	 
	 
	 

	Administration:
	 
	 
	 
	 

	Engineers:
	 
	 
	 
	 

	Production workers:
	 
	 
	 
	 

	Other:
	 
	 
	 
	 


Funding sources for staff training (amounts per individual sources) and whether it is being implemented internally (within the group) or the external associates are being hired.
6. LOCATION ASSESSMENT
Please indicate the municipality and the specific location where the project shall be implemented. Please indicate the reasons for which the project shall be implemented on the specific location as well as the information on the infrastructure required for investment implementation and agreement with the observed situation in the location.
7. SAFETY MEASURES
Please provide a description of the environmental project effects and safety measures. Moreover, please provide the description of hazards and safety measures applied on labourers at work.

8. ECONOMIC AND FINANCIAL ANALYSIS
8.1. Accounting costs and production and forming total revenue 

Please provide a detailed calculation of costs per product unit and total costs (fuel, work force, basic and additional raw materials, services, etc...) during project implementation and the three-year period succeeding the project realisation.

8.2. Taxes, contributions and other public revenues
	Taxes, contributions and fees (in EUR)
	In the year of application:
	During the period of project implementation
	During the period after the project implementation

	
	201_
	201_
	201_
	201_
	201_
	202_
	202_

	Порез на добит:
	 
	 
	 
	 
	
	
	

	Income tax:
	 
	 
	 
	 
	
	
	

	Value added tax:
	 
	 
	 
	 
	
	
	

	Excise:
	
	
	
	
	
	
	

	Customs:
	
	
	
	
	
	
	

	Contributions paid by the employee:
	
	
	
	
	
	
	

	Contributions paid by the employer:
	
	
	
	
	
	
	

	Other national taxes:
	
	
	
	
	
	
	

	National fees:
	
	
	
	
	
	
	

	Local self-government taxes:
	
	
	
	
	
	
	

	Local self-government fees:
	
	
	
	
	
	
	

	Total:
	 
	 
	 
	 
	
	
	


8.3. Funding sources and obligations to the sources 

Please provide a detailed information n the funding sources as well as the obligations to the sources in the project implementation period and the three-year period succeeding the project realisation.
9. FINANCIAL AND MARKET PROJECT ASSESSMENT (BALANCE AND SUCCESS PROJECTIONS BASED ON THE PRESCRIBED FORMS)

9.1. Project economic flow
9.2. Net current value
9.3. Internal rate of return
9.4. Investment return period
9.5. Projections of balance, success and financial flow 

Please provide projected financial statements for the period of project implementation and the period succeeding project realisation.
10. VULNERABILITY AND PROJECT SUSTAINABILITY ASSESSMENT 
Please provide a detailed analysis of project vulnerability to changes of business conditions. 
11. EFFECTS OF INCENTIVES ON PROJECT REALISATION 
Please provide detailed information (descriptive and financial) on the subsidies effects on financial and market project assessment indicators (item 9 of the Business Plan).
















































� Data in this section are submitted if the Investor is not concurrently a Beneficiary of funds as well.


� Previous investment costs in fixed assets of the Beneficiary of funds prior to submitting this Application cannot be expressed. For the purpose of determining the amount of investment in fixed assets of the Beneficiary, the amounts of due eligible costs are to be inserted.


� In accordance with the Regulation: new job positions associated with the investment project shall mean net increases in the number of employees on full-time basis with the Beneficiary in the period of implementing the investment project when compared to the total number of employees (fixed-term and full time contracts) at the moment of submitting the application for granting funds, and in the event that a job position is closed, the number of new job positions shall be decreased for such a position.


� In accordance with the Regulation: gross income costs for new job positions shall represent the total amount actually paid by the Beneficiary for the work of an employee and they cover the gross income, i.e. income containing taxes and contributions withheld from the salary for obligatory social insurance, as well as gross salary contributions.





